ORIGINAL

ORDINANCE NO. 4530

AN ORDINANCE OF THE CITY OF BELLEVUE, WASHINGTON,
PROVIDING FOR THE CONSOLIDATION OF LOCAL IMPROVEMENT
DISTRICTS NOS. 267 AND 287 INTO CONSOLIDATED LOCAL
IMPROVEMENT DISTRICT NO. 267/287; AUTHORIZING THE
ISSUANCE AND SALE OF CONSOLIDATED LOCAL IMPROVEMENT
DISTRICT NO. 267/287 BONDS IN THE AGGREGATE PRINCIPAL
AMOUNT OF $1,566,382.24; PROVIDING THE FORM, TERMS,
RATES, MATURITY, CONDITIONS AND COVENANTS OF SAID
BONDS; PROVIDING FOR THE DISPOSITION OF THE PROCEEDS OF
THEIR SALE; AND CONFIRMING THE SALE OF SUCH BONDS.

WHEREAS, City of Bellevue Local Improvement Districts Nos.
267 and 287 (the "Local Improvement Districts") were duly created
by Ordinance No. 3720 passed October 27, 1986 and Ordinance No.
3885 passed February 22, 1988, respectively; and

WHEREAS, the assessment rolls for the Local Improvement
Districts have been confirmed in the manner required by law by

the following ordinances and in the following amounts:

Ordinance Amount of

Confirming Amount of Unpaid
LID No. Roll Assessment Amount Prepaid Assessments
267 4434 $1,016,601.76 $26,684.15 $989,917.61
287 4432 652,598.83 76,134.20 576,464.63

WHEREAS, for the purpose of issuing bonds, it is deemed
necessary and desirable that the Local Improvement Districts be
consolidated into a single local improvement district pursuant to
RCW 35.45.160, and that the City issue Consolidated Local
Improvement District No. 267/287 Bonds in an amount equal to
$1,566,382.24 to pay part of the costs of the improvements made

within the Local Improvement Districts; and




ORIGINAL

WHEREAS, the City has received a written offer to purchase
such Bonds from U.S. Bank of Washington, National Association,
and has determined that it is in the best interest of the City to
sell such Bonds to such firm pursuant to such offer; NOW
THEREFORE,

THE CITY COUNCIL OF THE CITY OF BELLEVUE, WASHINGTON DOES
ORDAIN as follows:

Section 1. Definitions. As used in this ordinance the

following words shall have the following meanings:

"Assessment” means the assessments levied in Local

Improvement Districts Nos. 267 and 287 of the City by Ordinances
Nos. 4434 and 4432, respectively, which assessments are pledged
to be paid into the Bond Fund, including installments thereof and
any interest and penalties due or which may become due thereon.

"Bonds" means the City of Bellevue Consolidated Local
Improvement District No. 267/287 Bonds, 1993 authorized by this
ordinance to be issued.

"Bond Fund" means the Consolidated Local Improvement

District Bond Redemption Fund created by Section 2 of this
ordinance.

"Bond Register" means the books or records maintained by the

Bond Registrar containing the name and mailing address of the
owner of each Bond or nominee of such owner and the principal
amount and number of Bonds owned by each owner or nominee.

"Bond Registrar" means the fiscal agency of the State of

Washington in either Seattle, Washington, or New York, New York,
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for the purposes of registering and authenticating the Bonds,
maintaining the Bond Register, effecting the transfer of
ownership of the Bonds and paying the principal of and interest
on the Bonds as the same become due and payable.

"City" means the City of Bellevue, Washington, a municipal
corporation duly organized and existing under and by virtue of
the Constitution and laws of the State of Washington.

"Districts" or "Local Improvement Districts"™ means Local

Improvement Districts Nos. 267 and 287.

"Guaranty Fund" means the Guaranty Fund of the City

authorized and maintained pursuant to RCW Ch. 35.54.

"Treasury Manager" means the Treasury Manager of the City.

Section 2. Consolidation of Districts. For the purpose of

issuing bonds to repay interim financing and to finance part of
the costs and expenses of improvements made in the Local
Improvement Districts, the Districts are hereby consolidated into
Consolidated Local Improvement District No. 267/287. A special
fund of the City to be known as the Consolidated Local
Improvement District No. 267/287 Bond Redemption Fund (the "Bond
Fund") 1is hereby authorized to be created by the Treasury
Manager. After payment in full of all outstanding warrants
previously 1issued and all bond anticipation notes previously
issued to provide funds for the making of improvements in the
Local Improvement Districts, all money received by the City in
payment of, penalties, 1f any, and interest on the Assessments

levied in Local Improvement District Nos. 267 and 287, and all
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money, if any, on hand in the Local Improvement District No. 267
Fund and the Local Improvement District No. 287 Fund of the City
shall be paid into the Bond Fund and used to pay the principal of
and interest on the Bonds authorized by this ordinance, and as
security for such payment the Bond Fund is hereby pledged.

Section 3. Authorization of the Bonds. For the purpose of

repaying bond anticipation notes and financing part of the cost
and expense of the improvements ordered by Ordinances Nos. 3720
and 3885 and constructed in Local Improvement Districts Nos. 267
and 287, the City shall issue its Consolidated Local Improvement
District No. 267/287 Bonds, 1993 (the "Bonds") in the aggregate
principal amount of $1,566,382.24. The Bonds shall be dated as
of June 1, 1993, shall be numbered in such manner and with any
additional designation as the Bond Registrar deems necessary for
the purpose of identification and control, shall be in the
denomination of $5,000 each or any integral multiple thereof
except for Bond No. 1, which shall be in the denomination of
$6,382.24, and shall bear interest from their date at the

following rates:

Bond Nos. Amount Interest Rates
1-32 $161,382.24 6.00%
33-64 160,000.00 4.25
65-9¢6 160,000.00 4.50
97-127 155,000.00 4.50

128-158 155,000.00 4.75
158-189 155,000.00 5.00
180-220 155,000.00 5.25
221-251 155,000.00 5.40
252-282 155,000.00 5.50
283-313 155,000.00 5.75
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Interest shall be payable annually beginning June 1, 1994, and
annually thereafter on the first day of June of each year. The
Bonds shall mature June 1, 2005.

The Bonds shall be obligations only of the Bond Fund and the
Guaranty Fund of the City and shall not be general obligations of
the City.

Both the principal of and interest on the Bonds shall be
payable in lawful money of the United States of America.
Interest on the Bonds shall be paid by check or draft mailed to
registered owners or assigns at the addresses appearing on the
Bond Register as of the 15th day of the month preceding the
interest payment date. Principal of the Bonds shall be payable
upon presentation and surrender of the Bonds by the registered
owners at the principal offices of the Bond Registrar.

Section 4. Bond Register and Exchange of Bonds. The Bond

Register shall be maintained by the Bond Registrar, and shall
contain the name and mailing address of the owner or owners of
each Bond or nominee of such owner or owners and the principal
amount and number of Bonds held by each owner or nominee.

Upon surrender thereof to the Bond Registrar, the Bonds are
interchangeable for Bonds in any authorized denomination of an
equal aggregate principal amount and of the same interest rate
and maturity. Bonds may be transferred only if endorsed in the
manner provided thereon and surrendered to the Bond Registrar.
Such exchange or transfer shall be without cost to the owner or

transferee.
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Section 5. Redemption. The Bonds shall be redeemed at par

in advance of their scheduled maturity, by application of
Assessments and prepayments thereof, in whole or in part in
numerical order, on any interest payment date whenever there
shall be sufficient money in the Bond Fund to pay the same and
all Bonds which mature at such time, over and above an amount
sufficient for the payment of the interest next accruing on all
unpaid Bonds. The Bond Registrar shall maintain a system of
numbering which shall permit reissued and/or transferred Bonds to
be called in accordance with their original number at the time of
issuance.

Notice of any such intended redemption shall be given not
less than 30 days nor more than 60 days prior to the date fixed
for redemption by first c¢lass mail, postage prepaid, to the
registered owner of any Bond to be redeemed at the address
appearing on the Bond Register. The requirements of this section
shall be deemed to be complied with when notice is mailed as
herein provided regardless of whether or not it 1is actually
received by the owner of any Bond.

Interest on any Bond so called for redemption shall cease to
accrue on the date fixed for redemption unless such Bond or Bonds
so called are not redeemed upon presentation made pursuant to
such call.

Section 6. Form of Bonds The Bonds shall be in

substantially the following form:

-6- NMNO1M.DOC 9310517




UNITED STATES OF AMERICA
NO. $
STATE OF WASHINGTON
CITY OF BELLEVUE
CONSOLIDATED LOCAL IMPROVEMENT DISTRICT
NO. 267/287 BONDS, 1993

INTEREST RATE: % MATURITY DATE: June 1, 2005
REGISTERED OWNER:

PRINCIPAL AMOUNT: DOLLARS

Laws of Washington 1965, Chapter 7, § 35.45.070 provides, in
part, as follows:

Neither the holder nor owner of any bond, interest
coupon, or warrant issued against a local improvement
fund shall have any claim therefor against the city or
town by which it is issued, except for payment from the
special assessments made for the improvement for which
the bond or warrant was issued and except also for
payment from the local improvement guaranty fund of the
city or town as to bonds issued after the creation of a
local improvement guaranty fund of the city or town.
The city or town shall not be liable to the holder or
owner of any bond, interest coupon, or warrant for any
loss to the local improvement guaranty fund occurring
in the lawful operation thereof.

The City of Bellevue, Washington (the "City") hereby
acknowledges itself to owe and for value received promises to pay
to the Registered Owner identified above from the Consolidated
Local Improvement District No. 267/287 Bond Redemption Fund (the
"Bond Fund") created by Ordinance No. (the "Bond
Ordinance"), the Principal Amount indicated above and to pay
interest thereon from June 1, 1993, or the most recent date to
which interest has been paid or duly provided for until payment
of this bond at the Interest Rate set forth above, payable on
June 1, 1994, and annually thereafter on the first day of each
June.

Both principal of and interest on this bond are payable in
lawful money of the United States of America. Interest shall be
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paid by mailing a check or draft to the Registered Owner or
assigns at the address shown on the Bond Register as of the 15th
day of the month prior to the interest payment date. Principal
shall be paid to the Registered Owner or assigns upon
presentation and surrender of this bond at the principal office
of the fiscal agency of the State of Washington in either
Seattle, Washington, or New York, New York (collectively, the
"Bond Register”).

Reference is hereby made to additional provisions of this
bond set forth on the reverse side hereof and such additional
provisions shall for all purposes have the same effect as if set
forth in this space.

This bond shall not be valid or become obligatory for any
purpose or be entitled to any security or benefit under the Bond
Ordinance until the Certificate of Authentication hereon shall
have been manually signed by the Bond Registrar.

It is hereby certified and declared that this bond and the
bonds of this issue are issued pursuant to and in compliance with
the Constitution and laws of the State of Washington and
ordinances of the City, and that all acts, conditions and things
required to be done precedent to and in the issuance of this bond
have happened, been done, and performed.

IN WITNESS WHEREOF, the City of Bellevue, Washington, has
caused this bond to be signed on behalf of the City with the
manual or facsimile signature of its Mayor, to be attested by the
manual or facsimile signature of its City Clerk, and the official
seal of the City to be impressed or imprinted hereon this 1lst day
of June, 1993.

CITY OF BELLEVUE, WASHINGTON

SEAL By

Mayor

ATTEST:

City Clerk
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