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CITY OF BELLEVUE, WASHINGTON

ORDINANCE No. 4094

AN ORDINANCE approving a Convention Center Backup
Financing Plan and stating the intent of the City
Council to reserve a portion of the City’s Business &
Occupation Tax capacity for Convention Center
purposes.

WHEREAS, on March 20, 1989, the City Council adopted Resolution
No. 5114 regarding the Bellevue Convention Center Project; and g

WHEREAS, consistent with that resolution, staff has prepared
additional information on the financing of the Project; and

WHEREAS, a Backup Financing Task Force was formed by the City Manager
to prepare recommendations on establishing backup financing mechanism(s)
to stand between the Convention Center debt and expense requirements and
the City’s General Fund; and

WHEREAS, the final recommendations of the Backup Financing Task
Force, dated September 8, 1989, were reviewed and approved by the
Convention Center Citizens Committee; and

WHEREAS, the Council Civic Center Committee approved forwarding those
recommendations to the full City Council for incorporation into the
Convention Center finance plan as an unprioritized array of sixteen
fallback options to stand between the Convention Center project expenses
and the City’s General Fund; and

WHEREAS, the final Task Force report recommended that the City
reserve .0001 of the City’s Business and Occupation Tax capacity as a
backup finance tool for the Bellevue Convention Center Project; and

WHEREAS, under RCW 35.21.710, the taxing authority granted the City |
for taxes upon business activities measured by gross receipts or gross
income from sales cannot exceed a rate of .002, except upon an approval by
majority vote of the qualified voters of the City; and

WHEREAS, the current Business and Occupation Tax in the City on
activities measured by gross receipts or gross income from sales is
.001496, leaving an unlevied capacity of .000504; and

WHEREAS, the City Council desires to reserve from its unlevied
capacity a rate of .0001 for Convention Center purposes; now, therefore,

THE CITY COUNCIL OF THE CITY OF BELLEVUE, WASHINGTON, DOES ORDAIN AS
FOLLOWS:

Section 1. The Convention Center Backup Financial Plan, a copy of
which has been given Clerk’s Receiving No./#£#56 is hereby adopted.
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Section 2. The City Council hereby states its intent to reserve a
rate of .0001 from the City’s unlevied capacity under RCW 35.21.710 for
business and occupation taxes upon business activities measured by gross
receipts or gross income from sales of tangible personal property.

Section 3. This ordinance shall take effect and be in force five
days after its passage and legal publication.

PASSED by the City Council this ?éaay of Aizadldb—v~4£ab%——’ >

1989f and signed in authentication of 1ts passage this 7;(75- day

of Nt acop b eo— , 1989.
Nan Campbell, Mayor 7 1"

Richard L. Andrews, City Attorney |

(SEAL)

Approved as to form:

W
Richard Gidley, Deputy City Attori:%L/—\ |
At : |

Marie K. O’Connell, City Clerk
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